404             THE REFORMS OF DIOCLETIAN            [CHAP.
the issues. The distribution of mints, which was by no means
uniform over all the dioeceses (Spain, for instance, had none at all),
seems to have been determined by a consideration of the local
needs of trade and necessity of assuring the supplies for the army.
The reform1 further raised the standard of the aureus to 60 to the
pound, and also introduced a silver coin, of which 96 went to
the pound and which thus resembled the denarius of Nero, but
which was not given this name and was probably simply called
the argcnteus. In order to provide small change, Diocletian
continued the minting of billon, of an alloy of copper with a
very small addition of silver, and, to be precise, in three denomina-
tions; one, weighing about 150 grains (9.72 grammes), with the
laurel-wreathed head of the emperor and the type 'Genius Populi
Romani,' usually known as the ]oUis\ a middling-sized one,
weighing about 60 grains (3.89 gr.), with the head crowned
with rays (radiat!)\ and a small one, weighing about 20 grains
(1.3 gr.), again with the laurel-wreath* The second denomination
was about the size and weight of the xx.i coins of Aurelian,
which had passed as the equivalent of two sestertii of 10 libellae
each (see p. 307). Diocletian also, in his turn, built on the
foundation of the sestertius, although he identified the tenth
part of it, the libellay with the denarius communis, of which no
more than 50,000 might be paid for the gold pound (p. 269),
whereas 40 were reckoned to the argenteus^ 20 to the/0//w, which
also had the mark xx.i, and 5 to the middling-sized piece. Thus
the coin of Aurelian, which corresponded to the last of these,
was devalued to one quarter. In this connection, we must assume
that there was a valuation of the different coins of the separate
denominations in relation to one another and the denarii com-
munes^ so that we get at least an approximation to the already-
mentioned highest price of gold, reached in the maximum
standard of Diocletian, namely: 60 aurei^ 1200 argentei^2400
folks^ 9600 rWw//,=240oo of the small coins,=48ooo denarii
(see above, pp. 269, 338)2.
It is possible that the revaluation of the billon coins, because
of their nominal value being estimated too high in relation to
their real> was the cause of a further disturbance of the markets
(p. 338), which made itself especially strongly felt where troops
passed on the march. The protection of the soldiery against an
1  Cf. H. Mattingiy, Roman Coins, pp. 217 sqq,
2  See Mickwite, op. at. p. 70, n. 138, who admits this as a possibility, but
also proposes other conclusions, rating the/c/& at 5 denarii, the radiate coin
at 2, leaving the smallest unit quite out of account